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UG-352 BAF-34

B.Com. DEGREE EXAMINATION —
JUNE, 2012.

Third Year
Accounting and Finance
COST ACCOUNTING

Time : 3 hours Maximum marks: 75

PART A — (3 x 5 =15 marks)
Answer any THREE questions.

1.  State the objectives of cost accounting.

Sl ss6llane samadlweden ChT&snIgeT LTene.?

2. What is meant by cost unit? Give two examples.
SLEHNMme @G  eTTpmed  eremen? @ et
2_STTETHRIGET &(H.

3. Distinguish between joint products, main product
and by-products.

gl () Qumrmlser, @&Hwuls Cummer womb Ty
QurmLseer CauniuhsH s ST (Hs.
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The following transactions took place in respect of
a material item.
Date  Receipts Rate Issues (in units)
Rs.
2-1-10 200 units 2.00 —
10-1-10 300 units 2.40 —

15-1-10 - - 250
18-1-10 250 2.60 -
20-1-10 - - 200

Prepare stores ledger accounting using weighted
average price method.

epoliburmer  eerdler  GgmLiumer  eSleurmiser

Y etmeu(mLOTm)
Cad Qupmeney  ellened  jaflGHemau
(Slv@saflen) (Slv@saflen)
€.

2-1-10 200 2.0 —

10-1-10 300 2.40 —

15-1-10 — — 250

18-1-10 250 2.60 —

20-1-10 — — 200

Bleanpuill L sl (W& grmafl elaeaparpuier CLCT(HS&
sesHlenar ST ClFIs.

A factory requires 1500 units of an item per
month, each costing Rs. 27. The cost per order is
Rs. 150 and the inventory carrying charges work
out to 20 per cent of the average inventory. Find
out the economic order quantity and the number of
orders per year.
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PART B — (4 x 15 = 60 marks)
Answer any FOUR questions.

Draw a statement of cost from the following
particulars. Also calculate cost per unit.

Particulars Rs.

Opening stock:

Materials 2,00,000
Working progress 60,000
Finished goods 5,000
Closing stock :

Materials 1,80,000
Working progress 50,000
Finished goods 15,000
Material purchased 5,00,000
Direct wages 1,50,000
Manufacturing expenses 1,00,000
Sales 8,00,000
Selling expenses 20,000

No of units produced —10,000 units.
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emeumd efleurmisatied @B HL_Ssellaneliiig i
ST QF1g) T Sdler oL ssellanavenil Sarsd (Hs.

clleurmiser 1.

2 TDU QBUY :

apeLIQUTL_EaT 2,00,000
WPl ey FFSE LI 60,000
Wig6y6 FrdEdmiL 5,000
ALERIGEEE

apeLIQUTHLSaT 1,80,000
WPlg ey FFSS LI 50,000
WgaydD FFEEH mHLILY 15,000
Ap@OLIQUTHLSET eumaiSlwig) 5,00,000
Cipirig. gaal 1,50,000
2 HLSH Qewayser 1,00,000
epuenar 8,00,000
epuear Qe ser 20,000

2 HugH DFwiu’ L e@sear —10,000 oo @ser.

Standard time — 20 hours
Rate per hour — Re. 1 plus D.A. of 30 paise

per hour worked

Actual time
taken — 15 hours

Calculate the earnings under
(a) Time rate system

(b) Piece rate system

(c) Halsey plan

(d) Rowan plan.
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A company has four departments. The following
are the expenses for a period of 3 months

Particulars Rs. Particulars Rs.
Rent 1,000 Light 100
Repairs 600 Depreciation 450
Supervision 1,500 Plant insurance 500
Employees insurance 150 Power 900

The following data are also available :

Particulars A B C D
Area (sq. ft) 75 55 45 25
Total wages in Rs. 4,000 3,000 2,000 1,000
No of workers 12 8 6 4

Value of plant in Rs.) 12,000 9,000 6,000 3,000

Write a statement showing the apportionment of
cost to various departments.
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@ Bmwbd 4 gionsamer Csmawr(Hererg. I TS
srsHnsrer QFwea s6r SpemLommy

efluid €. efluid €.
CUTL_0& 1,000 @9]@75';@ @@-ﬂ 100
QstiuaiBge 600  Gguibmend 450
Cupurieney 1,500 erdlnss smiS@H 500
QamPerert sminih 150  fens 900

EDGHHT SHUDEMETLD SewTddled ClaTars.

SleUpmISeT A B C D
ugliuere| (8517 <ilq.) 75 55 45 25
QoTEEE gasdl em. 4,000 3,000 2,000 1,000
Qg midleomenT cremm et &eansd: 12 8 6 4
erBET S (em.) 12,000 9,000 6,000 3,000

CeucuCGoum  glawpaEndsTan  GFwel  udibgeflliy

UL 1q WIEHE) GUEDTS.

The sales turnover and profit during the two years
were as follows :

Year Sales (Rs) Profit (Rs)
2009  1,40,000 15,000
2010  1,60,000 20,000
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Calculate

(a)
(b)
(©
(d)
(e)

P/V ratio

BEP

Sales required to earn profit of Rs. 40,000
Fixed expenses

Profit when sales are Rs. 1,20,000

@Qrean® paTHHERSETET NDLIMET eTe| OHMID
@aeru e (mLomm

QU@L ellpLener  @emLibd

.

2009  1,40,000 15,000
2010  1,60,000 20,000
SaEE ().
(=) @eoru e edSFD

() Gemu sl wpp Larafl

(@) em. 40,000 @eomud L Cxeneuwimen ellmHLieneT

6Ty

()  Blevad Gswe ser

(20) ellpuenar em. 1,20,000 amer @eomuilb.
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10. From the following figures,

reconciliation statement :

Net loss as per costing records

Works overheads under recovered
Administrative overheads recovered in excess
Depreciation charged in financial records
Deprecation charged in costing

Interest received but not included in costing
Obsolescence loss charged in financial records
Income tax provided in financial books

Bank interest credited

Stores adjustments (credit)

Depreciation of stock charged in financial books

prepare a

Rs.
1,72,400
3,120
1,700
11,200
12,500
8,000
5,700
40,300
750
475
6,750

Gemeupd efleupriseiies @QmbE FHGS LD LI iqUied

QeTenn SWTT OlFs.

Rs.
SIL&S eflaney samrddlwe Lilg. Blar BLUL LD 1,72,400
< eme CuHswe|sar Gamnbgl eT(pSLILILL g 3,120
Bliteurs QFweysar AHsh eT(PsLILL L g 1,700
B flene Qewajsdr g(Haaflc Cauinmend 11,200
SILssem0s samsdlueiady Couinmeid 12,500
Qupw el iy LSsedlame sarsE ghsaile CarssliuLTsame 8,000
au&@sTfgomeD grpul L UL ibBlfblane ohsefle 5,700
augpomer aufl BldBlana er(Hsafied 40,300
B el lg UTe| MeISSLILLL g 750
uaL & eflsl_Lcoser (eurey) 475
g1 mLler Bgwrer Cauiwrand Hflame g sefen 6,750
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11.

12.

In a manufacture of a product, 1000 kgs of raw
materials at Rs. 8 per kg were supplied to process
X. Other expenses of this process were as follows:
Labour Rs. 2,000 production expenses Rs. 1,000
normal loss has been estimated at10% which could
be sold at Rs. 2 per kg. The actual output in this
process was 880 kgs.

Prepare process account.

ughleney X @& e Cummer 2 muss CFleusne
1000 &Carm epeli@urlger @ HCom ep. 8 eigibd
seflssiiulLgl. @& Oeweyser  (peonGu  Faa
5. 2,000 2 Hugd Qeewaeyser en. 1,000 gngmyenr UL 1D
10 sgaisd (HCor gem . 2 &g elhsiiulLg.)
Lighlenay X & Geuafl Ggawe Couamriqus pomitupHm
Qumrmer 880 &Ceor.

Lighlene X semsans st Cawls.

With the help of the following information, you are
required to calculate :

(a) margin of safety

(b) sales

(¢c) variable cost.

Rs.
Fixed costs 12,000
Profit 1,000

Break even sales 60,000
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12,000
1,000
60,000
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