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UG-724 BCO-33

B.Com. DEGREE EXAMINATION
JUNE 2009.

(AY 2004-05 batch onwards)
Third Year
ADVANCE ACCOUNTING

Time : 3 hours Maximum marks: 75

SECTION A — (3 x 5 = 15 marks)
Answer any THREE questions.

1. Distinguish between hire purchase and instalment
system.
UTLs CsTaTpS@I&HEGD, Seuament GETETPSNISEGD 2 6rer
Caumur(h\aer wreneu?
2. What is Goodwill? How Goodwill is treated in
partnership accounts?

BTOSIIL|  GTEMIe)  GTemen? ol L MERTENLD  SH6mTdHE&6l e

B&TLOSILIL| ereueuTm) SanrddlLLILIHEmg)?
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3. ‘A’ Ltd issued 10,000 equity shares of Rs. 10 each at
par for public subscription. The company received
application for 9,000 shares and all the shares were
allotted and all moneys were duly received except one
share holder who holds 100 shares failed to pay the call
money of Rs. 4 per share. Applicants had to pay Rs. 2 on
application and Rs. 4 on allotment. Pass journal entries
in the books of the company.

‘A’ Blimiod gergl 10,000 em. 10 wgllierer Crirenin Lirki@sHener
Qeuafluidi L fev 9,000 uBIE@GSHERGSTET  GllEHTERTLILIBISET
LLHCL QuODE. AdaTEFH UBIGSEHESTET ST LD
UG Oaugde e @m umEBT WLWLHD gerg 100 U
BIGSERSETAT ALl QsTens h. 4 aigh GFaisseldene.
llewremriLgryrger op. 2 elemanriiu Cgrenswrgelbd ep. 4
@&IGELH  uvemwrseyd CQsss Ceuam®b. Blmwser
gOsailer Caamauwmen peH@GHLCUL(H LSle Famer H(Hs.

4. ‘X’ purchased a typewriter on hire purchase system.
As per terms he is required to pay Rs. 800 down and Rs.
400 at the end of the first year and Rs. 300 at the end of
the second year and Rs. 700 at the end of the third year.
Interest is charged at 5% p.a. Calculate cash price of the

typewriter and the amount of interest.
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X erevueui UL &S etenm eUTLand Camemipsa pepmudled
Qarerpsed Qaudprr. o Lerurligearig X e 800 o eg
Qgrenswrseyd  ep. 400 psed  euHL(pigeiigid

eh. 300 @rewrLmeug) eumL (plgelad em. 700 ermreg) eu(mL
wpuelad OQFgss Couamr(Hb. el lgeishd aignHE

5%. sl L&8len L ssellenaen D, il g WILLD SanTdHE (Hs.

5. JKR Bank Ltd., discounted a bill of the face value of
Rs. 2,00,000 for Rs. 1,92,000 on January 11, 1992. Of
the discount Rs. 8,000, Rs. 2893 pertain to the next
accounting year. Show the journal entry that is to be
made at the time of discounting the bills. Also show the

opening entry.

soaeurl 11, 1992 yemmy JKR auriidl em. 2,00,000 gl jerer
oron&FE e 5. 1,92,0008@ serepuy QFugg. Gorés
sar@Eplly.  Gsrepswrenr  ep.  8,000e . 2893 <(H$s
SpamrgH@olwg. serepuly  Geluyd  Curg Csepelwimer
GMUCUL®H udleysamer LB HHSS ey DT TGS
Ldleneud S(Hs.

SECTION B — (4 x 15 = 60 marks)
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Answer any FOUR questions.

6. Following is the Balance sheet of M/S A, B and C

who share Profits and Losses in the ratioof 2: 2 : 1.

Liabilities Rs. Assets Rs.
Sundry creditors | 30,000 | Cash 4,000
Capitals : Sundry debtors | 44,000

A 30,000 | Stock 44,000
B 24,000
C 8,000

92,000 92,000

The firm was dissolved and that assets were gradually
realized. Rs. 20,000 were received first.
Rs. 30,000 was received next and Rs. 18,000 finally.

Show how distribution of cash is made.
@eoru BlLsms 2 21 eeadlm  eldlgssla
9fggIsCaTeTEnnd A, B womb C wler @mdlblera @il

Epsaem_ocumm :

QurmtiLsET €. QFTEH g SS6T .
LiHUG sLat | 30,000 | Qrrésid 4,000
BEgmi
WPSD &/ : upue sLemeflger | 44,000
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A 30,000 | #radlmiy 44,000
B 24,000
C 8,000

92,000 92,000

Gl LTaenld  S&SILL(H  Carsgsser  LigLiguirs
QrrsorssiulLear. pse sSeuamanuie em. 20,000 b
@rewmLmeug seuemanruded . 30,0000pd  @miFlwirs

p. 18,0000pd Qupiiul(® wdlibseissiinlLg. udliorer

Sl Leuenamrentl SWTT Gl&ul.

7. The following particulars relate to a company, which
has gone in to voluntary liquidation. You are required to
prepare the liquidators final statement of account
allowing 2% for his remuneration on amount realized
and 2% on the amount distributed to unsecured
creditors other than preferential.

Rs.
Preferential creditors 10,000
Unsecured creditors 32,000
Debentures 10,000

The assets realized are

Land and buildings 20,000
Plant and machinery 18,650

Furniture and fixtures 1,000

5 UG-724

College semester examination question papers for all subjects and branches


http://www.howtoexam.com

http://www.howtoexam.com
P WS 4

Rs.

Liquidation expenses 1,000
sanaflgansurs  seoelldh@erearmar  Blmiod  epelen
sgelsar fo 6 griul (Hererar. euhamps Qsme(h
seneliurerflen @midl semsams swrt CFls. CFTsgsEsHmeT
adppHa 2%-, el sLabCsreny seliss 190
Yememrwiopn  sLaTBCHT(HEE LdTpsais@h Cgransuie
2%-1D SELILITET(H @, 2arHiors STliLhEng.

€.
ergiflenid sLefbCsmT 10,000
Gepamnuisleveor sLatbGsrm 32,000

LTSS TBIgeT 10,000
QerTdgsaeT SpssamLeurmn elHaEiLL L.

ﬁ]eul_b LHMID &L 1g L LD 20,000

SemeurLLD oMb @uibSlrn 18,650

SIDMSEVET 1,000

seneolIL| ClFave | &eT 1,000

8. Ravi took a colliery on lease. The dead rent was Rs.
750 rupees a year, merging into a royalty of 35 paise per
tonne of coal raised, with the right to recover short
workings of subsequent year from the period in which

the short workings arose. The out put raised were.
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I year 1000 tonnes
IT year 1500 tonnes
I1I year 2500 tonnes
IV year 1500 tonnes
V year 1000 tonnes

Give necessary ledger accounts in the books of the
Company.
Sm. gl erenueuir  Bleossfl SIBSD aTedm  QUHLLD
. 750 @eomhs leTe| UTLMEES GS5SME 6T (HSFICTETTH.
Cgyd Geully erHd&suLBID geubleirm Ler Hladssts@Ln
35 eusr o flevng GCgrens OQeqss Ceuam(Hd. GMDHS
o HuSE srrewTons  BLLID  gouger  ABSSH  eumHED
SQamgd  FHOslw  @uys  CsmeterlulLg.  2pHuss
\G6treu(mLOTM).

(P& <6007 () 1000 Lewger

@rarLmwreer® 1500 Leaer

GTDmLOTesT(h) 2500 Levaerr

BTG TLO T &80T () 1500 Lenger

oIS MLOMagT (b 1000 Lesrger
Caaneuwimen CLCTL(H sams@amamear refluflen er(Hsatleh &ms.
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9. From the following balances of Anand Bank Ltd.,

prepare profit and loss account for the year ended

31.3.1992.

ganhs eumidlulern Spssramid efeurhisafladmbg 31.3.1992

Interest on loans

Rent and Taxes

Interest on fixed deposits

Rebate on bills discounted
Commission charged to customers
Establishment expenses
Discount on bills discounted
Interest on cash credits

Auditors fees

Interest on overdrafts

Director’s fees

Interest on savings bank deposits
Postage and Telegrams

Printing and Stationary

Sundry charges

Interest on current accounts

Rs.
2,59,000
18,000
2,75,000
49,000
8,200
54,000
1,10,000
2,23,000
2,000
54,000
2,000
68,000
1,000
3,000
2,000
42,000

<, EWTIq D (LPlgEUEML_LLILD @M BL L SemTdHend SWmlss.
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€.
sLei e eullg 2,59,000
QUTLan& LHMILD auiflseT 18,000
BlaneeneuliL&6r LSHTeT cul_ g 2.,75,000
LrHnFE (B SeTEHLIY 6U(HEUTUI 49,000
g Senswirar L5g) eldssiul L sidlagen 8,200
SNI6UDS Gl FDE|SH6T 54,000
rHnEE () SemEpuly 1,10,000
Qprés sLem BgTer euL_lg. 2,923,000
Semfl&ens W TeTT &HL_L_awrLd 2,000
CdeuenrLipmlen LBgmer el g 54,000
QUISE@BIT SL_L_6wTid 2,000
Cafltiy cumaidl LSgmenm aul g 68,000
SLITE OHMID FhSl Claawe|ser 1,000
S|&& LDOHMILD 6T (LIl LITHeT 3,000
@ sr& Faasar 2,000
B saurésler srar el 42,000

10. The Revenue account of a life insurance company
shows the life insurance fund on 31°* December 1995 at
Rs. 48,78,000 Rupees before taking into account the
following items.
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(a) Claims intimated but not admitted
Rs. 65,500.

(b) Bonus wutilized in reduction of premium
Rs. 6,500.

(¢) Interest accrued on securities Rs. 19,500
(d) Out standing premiums Rs. 18,000

(e) Claims recovered under reinsurance
Rs. 27,000.

Pass the entries giving effect to the above adjustment
and show the life fund at the end of the year 1995 after
making the above adjustments.

e sTUSCH Blmeuand eerdlern euheuTl SHaéd el
S UET ST 1S 31.12.1995 S|eTM)

. 48,78,000 (Spsramid  efeurmsemer  sewrddled
T ()5S STETEHLD (LpETLITs)

(=) pwdr  srilSLE Cal Ly Qgrens (< ermed
Si@ind&GsliuLrsg)) ep. 65,500.

(<) GWABlwGsrensulelmbg sWssuLLL.  Cureren .
6,500.

(@) usdrmsafler Ssrer Hlayameu cut'g en. 19,500.
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(F)  Hleyeneu GfSlw Qsrens em. 18,000.

(22) wheri® e  Quipm  Csly  OCsrens
et5. 27,000

Cuohsear_ elleurmsEpssrear @GHUCULHLILSe|samer Fhgl
19951b oy amrig HaTenm 6T 8 samsans swTilEseaib.

11. A company incorporated on May 1, 1995 acquired
the business of a sole trader with effect 1.1.1995 the
accounts are closed for the first year on Sep. 30, 1995,

disclosing a gross profit of Rs. 84,000.

The establishment expenses were Rs. 21,330; directors
fees Rs. 1,500 per month, preliminary expenses written
off  Rs. 2,250. Rent upto June' 95
Rs. 150 per months but there after it was increased to
Rs. 375 per month. Included in the directors fees was
salary to the manager at Rs. 750, who was appointed a
director at the time of incorporation of the company.
Prepare a statement showing profits prior and after
Iincorporation assuming that the net sales were
Rs. 12,30,000 the monthly average at which for the first
four months of 1995 was half that of the remaining
period.

G 1, 1995 yemm Ggmifled Cgmmdw Hlmiob eenm seflpUr
lwruryd  getenm 1.1.95 wpse eurmSwugl.  wpseomest ()
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sanTdH@oHem CgliLbui 30 et (PigdsLLlL gl SHemenmw

Cadlufler e Gorgs eoru er. 84,000.

Blifeurs  Oaweyser em. 21,330, QuE@BT &LLeamrd

eh. 1,500, (orgCbremmisa) gl Himeurss tgoaser n.2,250
CurslawsiulLg)l. eurLang e 95 auany TS6EILT6TMI&E
gh. 150, e 9ger WnE erLens rglorearniss

. 375 s 2 WMhHsg. QUEEHT s Larsde Cuemart
goueronsg p. 750 Carpdmbsg. Wer <euCr ydw
miwsdler @Quis@nrrs QurmiCGuoprt.  Bler alpuenen

@p.  12,30,000 erew  Qsmets.  elpuemen (s  BHIES,
rsmisaied, Wnwrshsete alpuemenuie urdwum@n. b
miwsdler QaTLsssslem (e WwOHMID e TLBIGE®ET

Fs5E ().

12. ‘Sun’ sells goods on H. P. system at cost plus 60%.
From the following particulars prepare H.P. Trading

account.
Rs.
Jan 1 Goods out on H. P. system at H.P. price 32,000
Dec 31 Instalments not due and unpaid 72,000
Instalments due and unpaid 4,000

The following transactions took place during the year.

(a) Goods sold on H.P. price Rs. 1,60,000
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(b) Cash received from customers at H.P. price Rs.
1,12,000

(¢) Goods received back on default valued at
Rs. 800. (Instalments due Rs. 4,000).

‘ger Bmiod srsflenan Lssellena + 60% erandlm 6lldls5sE e
edlm&lpmi. Yemeumd edleurmisaiadlmbg aur s Carearipse
eNlwurury serdens swrilése, b
.
sanalfl 1 eur_ens Qamempsed wpanmudled igniidw 32,000
Fr&dlen eurL_ang QamaTipga edllane
gabur 3l QeqssliuLrs wHmb Blaiamaelude @aears 72,000
B6UENEHT

QessriuLTg Hlaneuild o 6rer Seuenemt 4,000

QB g  Spasramid  pLelgsmssar  Gom

QameTerliuL_L 6.

(=) obp  srsflen  eurLens  Qamaripsd  aflene
. 1,60,000.

(=) eumgdangwmerflLsl(mbs) Qumbm Qgrens
aurLens Caremipsa eflaneudle em. 1,12,000.

(@) Smbu Qupp vwsdLBS &15@ 5.800 Greu
S UL g (Blemeuude 2 erer seuanam eh. 4,000).
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