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ENGLISH VERSION

Instruction : All questions carry equal marks.

1 Discuss the basic approaches of economic welfare. Explain the

concept of Paretian optimum social welfare.
OR

1 What 1s externalities ? Explain various factors that influence
externalities.

2 What is environmental values ? Discuss the various methods to
measure the environmental valuation.

OR

2 Explain the Pigou’s environmental taxation and subsidi.

3 What 1s sustainable development ? Discuss the variables which
decide sustainable development.

OR

3 Discuss the theories of optimal use of natural resources.

4 Explain the significance of human capital as an instrument of
economic development. Discuss the various components of human
capital.

OR
4 State the significance of human health in the economic develop-
ment. Discuss the determinants of health.
OR
4  Write notes : (any two)
(1) Direct and indirect benefits of education
(2) Problems of educational finance
(3) Education and employment
(4) Environmental movement in India
(5) Environmental laws in India
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